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Olam International secures US$163 million loan from ADB and JICA  

 

Singapore, March 28, 2018 – Olam International Limited (“Olam’’ or the “Company”), a leading agri-

business operating across the value chain in 66 countries, announced today that it has secured 

medium term financing facilities (the “Facilities”) aggregating US$163.0 million from the Asian 

Development Bank (“ADB”) and Japan International Cooperation Agency (“JICA”).  

The Facilities consist of two tranches: (i) a US$83.0 million, 5-year facility for the Company and (ii) a 

US$80.0 million, 7-year facility for Café Outspan Vietnam Limited (“COVL”), a wholly owned 

subsidiary of Olam, under a guarantee from the Company.  

Proceeds from the Facilities will be applied towards capital expenditure and permanent working 

capital requirements of the Company and COVL in Vietnam, Indonesia, Timor-Leste and Papua New 

Guinea.  

Jayant Parande, President & Global Head of Treasury & Investor Relations of Olam, said: “We are 

pleased to have secured this financing as Olam’s approach fits well with ADB’s and JICA’s mandate 

of enabling inclusive economic growth with environmental stewardship and regional integration. We 

would like to thank ADB and JICA for their strong support for this loan transaction.” 

“Developing formal value chains is essential for farmers in Asia and the Pacific to integrate with the 

global economy and increase the value of their products,” said ADB Investment Specialist Juhyun 

Jeong. “ADB’s and JICA’s partnership with Olam and COVL will help smallholder farmers expand 

their production and operations – improving livelihoods by promoting inclusive and sustainable 

development.”  

“Olam’s comprehensive and grassroots approach to improve agricultural value chains brings 

significant positive impacts to farmers and the agri-business industry,” said JICA’s Investment Officer 

Gyo Shibata. “For the partnership with ADB’s private sector operations, we are excited to ink the first 

direct co-financing deal and explore further collaborations.” 

 

 

Issued on behalf of Olam International Limited by: WATATAWA Consulting, 28 Maxwell Road #03-03 

Red Dot Traffic Building Singapore 069120 

 

For further information, please contact: 

 

Olam Investor Relations 
 
Aditya Renjen, Vice President, +65 66031104, +65 96570339, aditya.renjen@olamnet.com 
 
Chow Hung Hoeng, General Manager, +65 63179471, +65 98346335, 
chow.hunghoeng@olamnet.com  
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WATATAWA Consulting 
 
Ong Chor Hao, Manager, +65 96272674, chorhaoo@we-watatawa.com    
 
Simon Pangrazio, Managing Partner, +65 90603513, spangrazio@we-watatawa.com 

 
 

 
About Olam International Limited 
 
Olam International is a leading agri-business operating across the value chain in 66 countries, 
supplying various products across 18 platforms to more than 22,000 customers worldwide. From a 
direct sourcing and processing presence in most major producing countries, Olam has built a global 
leadership position in many of its businesses. Headquartered in Singapore and listed on the SGX-ST 
on February 11, 2005, Olam currently ranks among the top 30 largest primary listed companies in 
Singapore in terms of market capitalisation. In 2016, Fortune magazine recognised Olam at #23 in its 
‘Change the World’ list. 
 
More information on Olam can be found at www.olamgroup.com.  
 
Olam is located at 7 Straits View, Marina One East Tower #20-01, Singapore 018936. Telephone: 
+65 63394100, Facsimile: +65 63399755. 
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